


 B&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Vol. 26 New York, Marca 10, 1955 No. 10 





THIS WEEK IN THE MARKETS... 


@ Return of workers to Rhodesian mines moderates tension in London copper market. 


@ Smelters’ stocks of slab zinc in U.S. reduced by 20,995 tons during February. 
@ General Services Administration asks for domestic lead and zine for stockpile. 


COPPER — Domestic average 32.700c, ref’y. 


Sales of copper continue on an “inflated” level. Bookings 
of March metal in the domestic market now total around 
70,000 tons. Though the undertone was strong, nothing 
was heard in regard to a possible price change. 


Production is gradually getting back to normal in Rho- 
desia and this has eased the tension a little in futures 
in London. The squeeze in nearby copper continues. 
Workers at Anaconda’s Chuquicamata mine in Chile 
have voted to give union leaders the right to call a strike 
for higher wages on March 26. The Government of Chile 
is expected to take strong steps to prevent a tieup. 


Foreign copper again sold over a wide range in prices, 
with a low of 32.775c, f.a.s. equivalent, and a high of 
42.725c. Cash copper on the LME at yesterday’s second 
session declined to £340 bid, with three-months at 
£328 bid. 


LEAD—l5ic, N.Y. (f.a.s. Gulf 13%4c) 


The GSA has notified domestic producers to submit 
offers of lead and zinc for the stockpile by noon March 
11. The metal is to be delivered by May 15. 


Demand for lead was fair last week, with sales in the 
domestic market totaling 5,950 tons, against 8,465 tons 
in the preceding week. Quotations were steady on the 
basis of 15c, N.Y. 


Shipments of automotive replacement batteries in Jan- 
uary totaled 1,556,000 units, Dun & Bradstreet reports. 
This compares with 1,796,000 shipped by U.S. manufac- 
turers in December and 1,788,000 in January of last year. 


ZINC—11 4c, East St. Louis (f.a.s. Gulf 104c) 


The February slab zinc statistics turned out to be even 
better than anticipated. Stocks decreased by 20,995 tons 
to 96,156 tons on hand as the month ended. All grades 
shared in the drop (see page 6). However, the price 
situation was unchanged, with the undertone firm. 


Howard I. Young, head of the American Mining Con- 
gress and president of the American Zinc, Lead and 
Smelting Co., last week told the Senate Finance Com- 
mittee that the original intent of the escape clause 
provision of the tariff law has been virtually nullified 
through Executive disregard of recommendations of the 
Tariff Commission. He said only Congress should have 
power over tariff recommendations. 


ALUMINUM -—Pig 21.5c; ingot 23.2c. 


The aluminum supply situation remains tight here and 


abroad with secondary alloys selling in the U.S. at 
almost 50% more than two months ago. Various seg- 
ments of the aluminum industry have requested the 
Government to ban exports of scrap and to reduce 
stockpiling. Reports suggest the Commerce Department 
will recommend a reduction in 1955 stockpiling to ODM. 
The high secondary aluminum prices here are reported 
to be above the European equivalents, leading many 
observers to believe a ban on scrap exports would be of 
no significance. 


TIN—91 4c, prompt, N.Y. 


Production of tin continues in excess of requirements. 
Price movements reflect uncertainty over just when the 
stabilization scheme will come into play. The spread 
between the cash and the three-months position on the 
London Metal Exchange has narrowed in the last week 
Demand for tin in the U.S. has been fair. 


The Senate group that is to report on the future of the 
Texas City smelter is expected to announce its findings 
by March 15. 


QUICKSILVER-—$323-$325, N.Y. 


Scattered business was noted in Mexican metal at sev- 
eral dollars per flask below the prices named on the 
European and domestic product. The licensing problem 
in Mexican metal has been giving some operators a 
rough time. Offerings here of European quicksilver have 
been disappointingly small. Consumption statistics of 
the Bureau of Mines (see page 11) indicate that com- 
mercial disappearance of quicksilver in the U.S. in 1954 
declined to 41,300 flasks, against 52,259 flasks in 1953. 
Market authorities believe that consumption will con- 
tinue to drop unless prices return to a “reasonable” 
level. 


SILVER—85'4c, N.Y. (London 74%4d) 


Demand has been fair and offerings have not been 
pressing on the market. Quotations during the last week 
were unchanged. 








METAL PRICE CHART... 


A graphical record of prices for copper, lead, zinc, 
tin, aluminum and quicksilver, in color, is included as 
a supplement with this issue of E&MJ Metal and 
Mineral Markets. 








FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N. Y. 
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Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2434c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (MoO,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% PP, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. (Corrected) 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Japan’s Copper Scrap Imports 


Japan imported a total of 63,455 tons 
of scrap copper (including scrap brass 
and copper base alloys) during 1954. 
This was a new postwar high and an 
increase of 23,148 tons over the previous 
year. The 1954 total comprised 38,424 
tons of scrap copper, 24,737 tons of 
scrap brass, and 294 tons of copper-base 
alloy ingots and slabs. 

The U.S. supplied 52,733 tons, or 
about 80% of the 1954 total. 
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Record Prices and Licensing 
Featured Mercury in 1954 


All-time peak prices and action by 
several governments with regard to li- 
censing exports were important devel- 
opments in mercury operations during 
the last year, according to the Bureau 
ot Mines. 

Domestic mine production was esti- 
mated at 18,500 flasks, or 29% greater 
than 1953 and the largest since 1947. 
Ten mines accounted for 95% of the 
year’s domestic production. Of total out- 
put, 60% was from California, more 
than 25% from Nevada, 5% from Alaska, 
and Idaho and Oregon each somewhat 
less. Arizona produced mercury for the 
first time since 1951. 

Mercury imported into the U.S. (gen- 
eral imports), by countries, in flasks of 
76-lb each: 


From: 1953 1954 
Canada.... 116 
_. See J 21,857 
eee J 9,373 
a ae 29,859 
Turkey see 54 
Yugoslavia. . — t 4,057 
Others... 


Totals... 


316 

A summary of the mercury statistics 
for 1953 and 1954, in flasks of 76 lb each, 
follows: 


U.S production: 1953 1954 
Mine output seekecs! EE 18,500 
Secondary J 6,100 

General imports. 65,316 

890 


Consumption 41,300 


Stocks at end: 
Consumers-dealers 22,100 
Producers (a) : 119 
Average price $193.03 $264.39 


(a) Held by reporting companies. 
- 


Aluminium Limited to Raise 
Jamaican Alumina Capacity 


An immediate expansion of alumina 
production capacity on the island of Ja- 
maica to supply additional alumina re- 
quirements for the Kitimat aluminum 
smelter in Canada and other world 
markets was announced last week by 
Nathanael V. Davis, president of Alu- 
minium Limited, Montreal. 

To raise the present capacity from 
230,000 tons to over 300,000 tons per 


annum a new capital expenditure of 
approximately £4,000,000 ($11,000,000) 
is required, he said. 

Mr. Davis said: “The justification for 
the present expansion lies in our deci- 
sion announced last October to install 
further aluminum smelting capacity at 
Kitimat, in British Columbia, and in a 
gradually expanding market for Jamai- 
can alumina generally.” 

He indicated that while the new ex- 
penditure would be heavy in relation 
to the additional production provided, 
the foundation would be laid for a fur- 
ther expansion to more than 450,000 tons 
per annum when required. 

. 


Zinc Use in Auto Grilles 
May Rise 8-Fold in 1955 


A great increase in the use of zinc- 
base die castings by the automotive in- 
dustry in their 1955 models was indi- 
cated last week by the American Die 
Casting Institute, national association of 
job-shop die casters. 

Spokesmen for the Institute said on 
the 1955 cars 16 different models have 
complete die cast grilles, and another 
half dozen models have major die cast 
elements as part of the front-end treat- 
ments, including grille frames, lamp 
shrouds and bezels. 

The Institute estimates that in 1955 
the total amount of zinc that will be 
used in new automobile front ends will 
be eight times the amount that was used 
in 1954. This figure is based on the 
greater number of automobiles the in- 
dustry is expected to produce this year 
and the more widespread utilization of 
zine in some of the new model cars. 

W. J. During, president of the Ameri- 
can Die Casting Institute, said: “Among 
the basic reasons for the trend toward 
the use of zinc on automobiles has been 
the cooperation of the zinc producers in 
stabilizing the zinc market. The tremen- 
dous tonnage of zinc utilized in the front 
ends of the new models — in addition to 
the normally die cast zinc parts used 
throughout the car — served as an im- 
petus for the zinc industry to ‘sell’ the 
automotive industry on zinc as a basic 
engineering material.” 
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Job-shop die castings were valued at 
$268-million in 1954, the second highest 
or. record, the Institute indicated. Sales 
volume is expected to rise to $400-mil- 
lion in 1955. 

Of the four metals used in job-shops 
in die castings, the zinc-base product led 
in 1954 with 146,000 tons. Aluminum die- 
castings used by the group totaled 84,000 
tons. Die-casters fabricate 42% of the 
nation’s aluminum die-casting ingot. 

Magnesium die-casting volume of job 
shops in 1954 was 1,860 tons, and copper 
base or brass die casting volume was 
1,893 tons. 

© 


Rhodesian Copper Strike Ends 


Johannesburg (World News) —Col- 
lapse of the strike of mine workers in 
Northern Rhodesia, announced March 2, 
means that African labor has gained 
virtually nothing. The Mineworkers 
Union has exhausted its resources dur- 
ing the two-months’ work stoppage and 
lost “face” as well. In some quarters it 
is said that African advancement 
schemes received a serious setback. 

Branches of the European minework- 
ers union, which previously backed, in 
principal, the African union’s demands 
for advancement of native workers, are 
now demanding fresh ballotting for re- 
consideration of the plan. A large num- 
ber of white miners have changed their 
views, maintaining that the African 
workers have demonstrated they are 
unfit to shoulder rezponsibility 


Rhodesia’s Copper Output 


Production of copper in Northern 
Rhodesia in January was reduced to 
7,926 tons because of work stoppages. 
Output in December was estimated at 
32,321 tons, according to the American 
Bureau of Metal Statistics. 

During 1954, output of copper in 
Northern Rhodesia totaled 386,577 tons, 
which compares with 382,884 tons in 
1953. 

7 


American Metal of California 

The American Metal Co, Ltd, has 
formed a subsidiary company to be 
known as The American Metal Co., 
Limited of California, “to foster the 
company’s sales activities in the Far 
West.” Myron L. Trilsch has been ap- 
pointed manager of the California com- 
pany, with headquarters in the National 
Oil Building, 6th and Grand Streets, 
Los Angeles. 

. 


Smelters-Refiners Lead Stocks 


Smelters’ and refiners’ stocks of lead, 
in tons, according to the American Bu- 
reau of Metal Statistics: 

Jan. 1 Feb. 1 
1955 1955 
In ore, matte, and in 

process at smelters 62,074 59,303 
In base bullion . 18,170 15,485 
Transit to refineries 1,723 3,133 
In process, refineries 27,164 29,393 
Refined lead . 77,930 69,980 
Antimonial lead 14,789 14,902 


Totals . 201,850 192,196 
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E & M J Annual Average Metal Prices—1897 to 1954 








——— COPPER ———. ZINC, 

(a) Electro- Export or LEAD, Prime TIN, SILVER, QUICK- ALUM- 

lytic Foreign Common, Western (b) SILVER, INUM 

Year Refinery Refinery _ = E. St. Louis (c) N. Y. (e) N. Y. (f) N. Y. Ingot 
_ 11.29 3.580 4.120 13.67 59.790 38.50 39.00 
1898... 12.03 3.780 4.570 15.70 58. 260 40.70 30.58 
1899 16.67 4.470 5.750 25.12 59.580 43 .63 32.72 
1900. . 16.19 4.370 4.390 29.90 61.330 51.00 32.72 
1901... 16.11 4.330 4.070 16.74 58.950 47.00 33.00 
1902.. 11.026 4.069 4.840 26.79 52.160 48.03 33.00 
1903... 13.235 ica tre 4.237 5.191 28.09 53.570 41.32 33.00 
1904... A ee 4.309 4.931 27.99 57.221 41.00 35.00 
1905. . 15.590 4.707 5.730 31.358 60.352 38.50 35.00 
1906... 19.278 5.657 6.048 39.819 66.791 40.90 35.75 
1907.. 20.004 5.325 5.812 38.166 65 . 237 41.50 45.00 
1908. . 13.208 4.200 4.578 29.465 52.864 44.84 28.70 
1909.. 12.982 4.273 5.352 29.725 51.502 46.30 22.00 
1910. 12.738 4.446 5.370 34.123 53 .486 47 .06 22.25 
1911.. 12.376 4.420 5.608 42.281 53 .304 46.54 20.07 
16.341 4.471 6.799 46 .096 60.835 42.46 22.01 
1913. 15.269 4.370 5 504 44.252 59.791 39.54 23.64 
1914... 13.602 3.862 5.061 34.301(d 54.811 48.31 18.63 
. | ae 17.275 4.673 13.054 38.590 49.684 87.01 33.98 
1916... 27.202 6.858 12.634 43.480 65.661 125.49 60.71 
1917 27.180 8.787 8.813 61.802 81.417 106.30 51.59 
1918 24.628 7.413 7.890 88.750 96.772 123.47 33.53 
1919 18.691 5.759 6.988 63.328 111.122 92.15 32.14 
1920... 17.456 7.957 7.671 48.273 100.900 81.12 32.72 
Ul 12.502 4.545 4.655 29.916 62.654 45.46 21.11 
1922.. 13.382 5.734 5.716 32.554 67.528 58.95 18.68 
1923 14.421 7.267 6.607 42.664 64.873 66.50 25.41 
1924. 13.024 8.097 6.344 50.176 66.781 69.76 27.03 
a 14.042 9.020 7.622 57.893 69.065 83.13 27.19 
1926 13.795 8.417 7.337 65.285 62.107 91.90 26.99 
1927 12.920 6.755 6.242 64.353 56.370 118.16 25.40 
1928. . 14.570 6.305 6.027 50.427 58.176 123.51 24.300 
1929 18.107 6.833 6.512 45.155 52.993 122.15 24.300 
1930 12.982 5.517 4.556 31.694 38.154 115.01 23.787 
1931 8.116 4.243 3.640 24.467 28.700 87.35 23.300 
1932. . 5.555 3.180 2.876 22.017 27.892 57.93 23 .300 
a963... 7.025 6.713 3.869 4.029 39.110 34.727 59.23 23.300 
1934 8.428 7.271 3.860 4.158 52.191 47.973 73.87 23.300 
1935 8.649 7.538 4.065 4.328 50.420 64.273 71.99 20.000 
1936 9.474 9.230 4.710 4.901 46.441 45 .087 79.92 20.000 
1937 13.167 13.018 6.009 6.519 54.337 44.883 90.18 19.917 
1938 10.000 9.695 4.739 4.610 42.301 43.225 75.47 20.000 
1939... 10.965 10.727 5.053 5.110 50.323 39.082 103 .94 20.000 
1940... 11.296 10.770 5.179 6.335 49.827 34.773 176.86 18.691 
1941 : 11.797 10.901 5.793 7.474 52.018 34.783 185.02 16.500 
1942... 11.775 11.684 6.481 8.250 52.000 38 .333 196.35 15.000 
| 11.775 11.700 6.500 8.250 52.000 44.750 195.21 15.000 
1944... 11.775 11.700 6.500 8.250 52.000 44.750 118.36 15.000 
1945. 11.775 11.700 6.500 8.250 52.000 51.928 134.89 15.000 
1946... 13.820 14.791 8.109 8.726 54.544 80.151 98 . 24 15.000 
1947... 20.958 21.624 14.673 10.500 77.949 71.820 83.74 15.000 
1948... 22.038 22.348 18.043 13.589 99.250 74.361 76.49 15.733 
1949. 19.202 19.421 15.364 12.144 99.336 71.930 79.46 17.000 
1950. . ; 21.235 21.549 13.296 13.866 95.539 74.169 81.26 17.713 
1951. ; 24.200 26.258 17.500 18.000 127.077 89.368 210.13 19.000 
1952. 24.200 31.746 16.467 16.215 120.473 84.941 199.097 19.410 
a 28.798 30.845 13.489 10.855 95.845 85.188 193 .032 20.931 
ap 29.694 29.889 14.054 10.681 91.838 85.250 264.386 21.784 
(a) Lake copper 1897-98: domestic market since 1932. All quotations in cents per lb, except for silver, which 
-b) New York delivery 1898-1902. (c) 99 per cent in 1897 are in cents per troy oz, and (f) quicksilver, which are in 

to 1920, inclusive: Straits quality thereafter. (d) Aver- dollars per flask of 76 Ib. 


age for eleven months. (¢) New York market. 








E& MJ Weekly Average Metal Prices—1954 





ZINC ALUM.- 

——— COPPER ———. LEAD E. St. Louis TIN SILVER QUICK- INUM 

Domestic Foreign, N. Y., Prime N. Y., Wes SILVER 99% plus, 

Refinery Refinery Common Western “Straits” Foreign N. Y. Ingot 

wm. Gece BD 28.820 13.500 10.000 84.750 85.250 187 .000 21.500 
Be <essks mae 28.833 13.500 10.000 84.750 85.250 187.000 21.500 
ee . 29.660 28.721 13.250 9.750 84.917 85.250 187 .000 21.500 

er 29.655 28.838 13.000 9.500 84.792 85.250 188.000 21.500 

Feb. 3... 29.675 28.900 13.000 9.500 85.000 85.250 188.000 21.500 
a . 29.675 29.079 13.000 9.500 85.125 85.250 188.000 21.500 
Seis sa0 29.656 29.033 13.000 9.350 85.000 85.250 188.000 21.500 
eee 28.842 12.500 9.250 84.900 85.250 188 .000 21.500 

Mar. 3....... 29.685 29.008 12.500 9.250 85.958 85.250 190.000 21.500 
_ Sas 29.685 29.025 12.625 9.250 88 .667 85.250 198 .000 21.500 
ae 29.279 13.000 9.750 92.250 85.250 202.000 21.500 
24... . 29.680 29.213 13,000 9.750 94.208 85.250 202.000 21.500 
Basace 29.700 29.175 13.333 9.992 94.750 85.250 205.000 21.500 

BR. Bivins See 29.404 13.710 10.250 94.958 85.250 210.000 21.500 
Ded axcys? Se 29.433 13.875 10.250 97.833 85.250 212.000 21.500 

Nba ink Gee 29.700 29.633 14.000 10.250 96.625 85.250 222.000 21.500 
ere 29.571 14.000 10.250 96.167 85.250 232.000 21.500 

May 5S....... 29.700 29.667 14.000 10.250 94.000 85.250 235.000 21.500 
a 29.700 29.654 14.000 10.250 93.250 85.250 240.000 21.500 
ere 29.658 14.000 10.250 93.917 85.250 250.000 21.500 

te te icten 0 29.700 29.663 14.000 10.275 93.417 85.250 260 . 000 21.500 
DO: Boecdvns 29.700 29.638 14.050 10.500 94.150 85.250 260 . 000 21.500 
ee 29.700 29.646 14.250 10.992 93.708 85.250 275.000 21.500 

Ses ae 29.700 29.596 14.167 11.000 93.688 85.250 275.000 21.500 
Skis«cas | -aee 29.554 14.000 11.000 93.771 85.250 275.000 21.500 
ee 29.700 29.600 14.000 11.000 95.625 85.250 280 .000 21.500 

ie 29.700 29.625 14.000 11.000 96.550 85.250 280.000 21.500 
ae 29.646 14.000 11.000 96.521 85.250 285 .000 21.500 
Bienes 29.700 29.579 14.000 11.000 97.146 85.250 290.000 21.500 
ree fs 29.475 14.000 11.000 96.417 85.250 290 .000 21.500 

Re. Gicscces. Beee 29.550 14.000 11.000 95.646 85.250 290 . 000 21.500 
are 29.413 14.000 11.000 93.813 85.250 290 .000 22.142 

. Sarre 29.700 29.492 14.000 11.000 92.667 85.250 290 .000 22.200 

. 29.700 29.467 14.042 11.000 92.938 85.250 290 .000 22.200 
, Mides cae 29.700 29.563 14.250 11.000 92.938 85.250 290 .000 22.200 
Me aémers 29.700 29.642 14.350 11,142 92.925 85.250 298 .000 22.200 
eS - 29.700 29.675 14.533 11.500 93.604 85.250 300 . 000 22.200 

a 29.700 30.050 14,750 11.500 93.833 85.250 320.000 22.200 
ee 29.700 30.758 14.750 11.500 93.750 85.250 325.000 22.200 

oe ae 29.700 31.475 14.813 11.500 93.563 85.250 325.000 22.200 
Se 31.313 15.000 11.500 93.475 85.250 325.000 22.200 

ide aes 29.700 30.621 15.000 11.500 93.000 85.250 325.000 22.200 
See 29.700 31.717 15.000 11.500 92.750 85.250 325.000 22.200 
Pete Discs. Fee 32.033 15.000 11.500 92.225 85.250 325.000 22.200 
29.700 30.954 15.000 11.500 91.063 85.250 323.000 22.200 

OF e's kt 29.700 31.500 15.000 11.500 91.250 85.250 320.000 22.200 
=e 29.700 31.675 15.000 11.500 91.000 85.250 318.000 22.200 

a 29.700 31.042 15.000 11.500 90.525 85.250 318.000 22.200 
ae 29.700 30.579 15.000 11.500 90.000 85.250 318.000 22.200 

| ae 29.700 30.950 15.000 11.500 89.646 85.250 318.000 22.200 
eee 29.700 31.558 15.000 11.500 87.438 85.250 320.000 22.200 


eee 29.700 30.965 15.000 11.500 87.275 85.250 322.000 22.200 

















International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, LI, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 214éc. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 9912% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


28.500 
28.500 
28.500 
28.500 
28.500 
28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 


Mar. Rew te + Fe $1.70 
Mar. , 1.70 1.70 
Rt. & okGheteceneameees 1.70 1.70 
Mar. ; 1.70 1.70 
Mar. Jase 1.70 1.70 
Mar. ‘ 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 


Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 


Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, II. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64\4c, U. S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM-—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 lb., 
$323@$325. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., $8.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% Cr2Oz3, 3to1 ratio lump (b)$43.00@$44.00 
48% CreOz3, 2.8 to 1 ratio. . (b) $40.00@$41.00 
48% CreO3,no ratio (b) $32.00 @ $33.00 
South African (Transvaal) : 
48% CreOz3, no ratio 
44% CreOzs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O;5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 51% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Moderate buying 
interest on continued improvement in 
steel production. 


Indian ore was quotable at 85@87c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 


drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7\4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.50@$33.00; scheelite 
$34.00@$34.50, nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
245s 6d bid, 252s 6d asked. 


VANADIUM ORE — Per lb. V20; con- 
tained, domestic, 31c., f.o.b. mine. 











LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lIb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.9812 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Buyers 
and 
Sellers of 


2) 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitchal! 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 11.25c., large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE—Per Ib., $142. 
* 


Rolled Metals, Etc. 
BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 
Yellow Brass ... 44.27 44.81 (a) 35.36 
Best quality brass 45.81 46.35 45.75 
Red brass 80% 47.35 47.89 47.29 
Red brass 85% 48.44 48.98 48.38 
Com’! bronze 9% 50.08 50.62 50.02 
Gilding metal 51.19 51.73 51.13 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 51.76c., rolls 20 in. and under, 
49.79c.; Wire, bare, carload lots f.o.b. 
mills 38.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER 
58.25c.; 18% 62.01c.; 
60.58c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per Ib., carload lots, delivered, 15%c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present ls 
equal to $34.9125 per ounce 


- Per lb., sheets, 10% 
wire and rods, 10% 





Cable address: “SADO OSAKA” P.O. Box Minami 62 
iy 36, 1-Chome, Shinsaibashi-Suji, Minami-ku, Osaka, Japan 


- 


Established 1875 
President: Mr. RAIZO KIMURA 


ADOSHIMA 


METAL CO.,LTD. 


Exporters: 


All forms of Copper, Brass, Aluminium and 
other Non-Ferrous Metal semi-products Iron 
& Steel Semi-Products. 

Agricultural goods. Chemical products. Sew- 


ing Machine. General Sundry goods. 


Importers: 





Scrcps cf Copper, Brass, Bronze, lead & 
Zinc Dross etc. 
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From Company Reports 





M. A. Hanna Co. 


Production of iron ore from Hanna- 
operated mines in the U.S. during 1954 
amounted to 11,400,000 tons, or about 
15% of the country’s total. In addition, 
Iron Ore Company of Canada delivered 
slightly more than 1,750,000 tons of iron 
ore from the new Quebec-Labrador de- 
velopment. By the end of the 1955 sea- 
son, the Canadian project should be 
capable of yielding its designed capac- 
ity of 10-million tons of iron ore a year. 

Construction continued during the 
year on the new nickel smelting plant 
near Riddle, Ore., which will process 
ore from Hanna Coal & Ore Corp.’s Nic- 
kel Mountain Mine. A limited amount 
of high-quality ferronickel ingots was 
produced during the year, using large- 
scale equipment. The plant’s experi- 
mental work is on schedule, the report 
said, and indications are that commer- 
cial production will begin sometime this 
year. 


Kennecott Copper Corp. 


Net income of Kennecott Copper 
Corp. in 1954 was $77,906,288, compared 
with $88,753,873 in 1953. C. R. Cox, 
president, told stockholders that sales 
of domestic and Chilean copper by Ken- 
necott in 1954 amounted to 509,500 tons, 
or only 3% less than in 1953. Sales of 
domestic copper, which represent the 


more profitable part of the company’s 
business, were down 18%. 

At the company’s new research cen- 
ter, there was brought to a successful 
conclusion the pilot plant testing of a 
method to increase copper recovery 
from the refractory ores of Kennecott’s 
properties in Arizona and New Mexico. 

The treatment plant of the Quebec 
Iron and Titanium Corp. worked out 
significant improvements in operating 
methods. Titanium ore treated during 
1954 totaled 252,457 gross tons, against 
297,199 tons in the preceding year. Slag 
produced last year was 109,786 tons, 
against 126,681 tons in 1953. 

Copper ore mined and milled in 1954 
totaled 44,611,280 tons, of which all but 
6,286,016 tons was domestic. Kennecott’s 
copper production, by divisions, in tons: 





1953 1954 

Chino mines . 69,527 58,197 
Nevada mines ......... 41,504 28,760 
Ray Mines .... 47,246 40,259 
ee GOR is oe 06 <5 Kacses 270,775 211,533 
Total domestic ......... 429,052 338,749 
Chilean (Braden) ........ 140,347 108,085 
Grand total ....... . 569,399 446,834 





Lower production in 1954 at the four 
U.S. divisions was due to reduced do- 
mestic demand for copper early in the 
year and work stoppages later. 

Commenting on the outlook, Mr. Cox 
said: 

“Our properties are currently operat- 
ing at capacity. The production of goods 
for the defense program appears to have 
been stabilized and a continuing high 





rate of building construction is ex- 
pected. Orders for durable goods, in- 
cluding automobiles, air conditioners, 
and television sets have been increasing. 
The electric power and communications 
industries are continuing to expand. 
Admittedly, we are facing a strong 
demand from the copper consuming in- 
dustries of this country. Notwithstand- 
ing, we believe that the supply of 
copper will be adequate to meet re- 
quirements.” 
* 


Slab Zinc Stocks Reduced 
20,995 Tons in February 


Slab zinc statistics for February were 
even better than anticipated. Though 
the daily rate of production increased, 
output was substantially below total 
shipments and stocks were reduced by 
20,995 tons. In fact, shipments to domes- 
tic consumers topped output. 

A summary of the statistics of the 
American Zinc Institute for January 
and February, in tons, follows: 


(a) Jan. Feb 
Stock at beginning........ 124,277 117,151 
ED sad bdu0- cone odnes 86,076 78,969 
Production, daily rate..... 2,777 2,820 
Shipments: 
Domestic a 80,016 
Export-drawback ... 2,644 3,743 
Government acc’t........ 19,695 16,205 
SN CicenCaeknas ..- 93,202 99,964 
Stock at end.. ne 005.00 96,156 
Unfilled orders ............ 57,421 54,527 


(a) Revised figures 


Production of slab zinc, by grades, 
in tons: 





Jan. Feb 
Special High Grade...... 27,893 25,716 
Regular High Grade...... 15,021 13,988 
Intermediate ..... 2,587 1,665 
Prime Western, etc....... . 40,553 37,571 
Totals ... 86,054 78,940 


Note: Totals take into account deductions 
for metallurgical losses in converting lower 
grades into Special High. 

Stock at end of January and Febru- 
ary, in tons, by grades: 





Jan 31 Feb. 28 

Special High Grade........ 25,005 17,111 
Regular High Grade....... 19,714 16,269 
Intermediate . revere 852 651 
Prime Western, etc......... 71,580 62,125 
Totals ...117,151 96,156 


Canada Controls Copper Scrap 


Canada has imposed temporary re- 
strictions on exports of scrap copper due 
to the general shortage of the metal. 
Canadian authorities have been consid- 
ering whether to substitute a quota sys- 
tem similar to the one now in use in 


the U.S. 
o 


National Lead Co. 


Robert A. Putney has been named as- 
sistant to the manager of the metal de- 
partment of the National Lead Co., 
William J. Welch, vice president and 
director of the company and manager 
of the metal department announced last 
week. Mr. Putney has been with Na- 
tional Lead since 1930. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


THANKS TO HIGH-LEVEL production of automobiles 
and the sustained activity in all divisions of the con- 
struction industry, the first quarter of 1955 exceeded 
expectations. However, approaching negotiations for 
new labor contracts in the automobile and electrical in- 
dustries should cause some hesitancy and caution before 
the second quarter ends. 


COPPER CONSUMPTION outside of the U.S. has been 
rising for almost a year, Copper authorities would not 
be surprised if foreign demands for the current year 
keep pace with the scheduled rise in output. Discussing 
the domestic situation, President Cox of Kennecott in- 
formed stockholders last week that “we believe that the 
supply of copper will be adequate to meet require- 
ments.” 


THAT EXTRA DEMAND for copper and copper products 
from countries behind the Iron Curtain may yet prove 
to have been the major factor in upsetting prices. One 
of our European correspondents reports standing bids 
for copper at $80 per ton above the market. 


EXTRA DEMANDS FOR COPPER, but not at premium 
prices, have come into the market for other reasons. 
For instance, fabricators’ salesmen drum up volume 
business in a strong market with the greatest of ease. 
This is fine if general business activity remains active. 


GOLD prices in the “free” 


LEAD AND ZINC STOCKPILING has become a regular 


fixture. It has aided appreciably in reducing stocks of 
zinc, even though mine output has lagged. Stocks of slab 
zinc have been reduced by 113,672 tons since last May. 
The industry is betting on continued stockpile pur- 
chases, if necessary, after next June. 


EXPORT “CONTROL” of scrap copper in the U.S. and 


Canada, and licensing of quicksilver shipments out of 
Mexico jolted traders who thought that the “Free 
World” had actually returned to free markets. There's 
more than meets the eye in the export controls imposed 
in recent months. 


market have eased as tension 
over Formosa ended. The fluctuations in London gold in 
recent months have reflected variations in the sterling 
exchange rate. 


ALUMINUM MARKETS are confused. Government has 


been asked to prohibit aluminum scrap exports, defer 
Government stockpiling, and even to prohibit scrap 
purchases by primary producers. Accelerated demand 
for secondary aluminum alloys, and for primary alu- 
minum, stems from expanded consumption here and 
abroad and from inventory building. Most observers 
expect strong demand to continue and there has again 
been talk of the “third” round expansion of capacity. 
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U.S. consumption of metals in Febru- 
ary is estimated by E& MJ at 166% of 
the 1947 average, after adjustment for 


timated at 132% of the 1947 average, one 
point above the Federal Reserve Board’s 


week ended March 5 the rate was 91.9% 
of capacity (2,218,000 tons) and the 


seasonal variation and length of the 
month. This is equal to the revised fig- 
ure for January and two points above 
the December 1954 figure. 

The level of the index for the first two 
months of this year is two points above 
the monthly average for all of 1953 and 
seven points above the monthly average 
for all of 1954. 

Industrial production for February, 
adjusted for seasonal variation, is es- 


index for January and two points above 
December 1954, 

The rapid expansion in industrial pro- 
duction in the past few months has been 
concentrated largely in durable goods. 
This does not mean that the nondur- 
ables have been at a low level, rather 
they never felt the 1954 recession to the 
extent of the more volatile durable 
goods industries. The steel rate in Feb- 
ruary averaged about 88 or 89% of ca- 
pacity, about 5% above January. For 
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estimate for the week of March 12 is 
91.1%. The rate has reached a higher 
level than the average for 1953. The 
Government has placed restrictions on 
exports of scrap iren and steel. 

Automobile production continues at a 
heavy rate. In February a total of 770,- 
591 cars and trucks were produced and 
in January the figure was 780,780. The 
rate was greater in February than in 
January if an adjustment is made for 
the length of the month. 














ZINC OXIDES - CADMIUM — 


NC 


ST. JOSEPH : 
LEAD COMPANY 





The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5-3200 

















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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Bismuth Consumption in U.S. 
Declined 21% During 1954 

Preliminary data for 1954 points to an 
over-all decrease in consumption of bis- 
muth metal of about 21%, compared 
with 1953. The decline resulted from a 
drop in consumption of the metal in al- 
loys. Consumption, by uses, for 1953 and 
1954, in pounds, according to the Bureau 
of Mines: 


Uses 1953 (a)1954 
Fuse metal 191,200 177,400 
Solder ‘ 221,000 121,500 
Other alloys . , 613,800 362,100 
Selenium rectifiers 47,500 57,900 
Pharmaceuticals 414,200 427,500 
Other uses . 80,300 93,300 

ID padeons ..» 1,568,000 1,239,700 


(a) Preliminary figures 
Imports of bismuth metal for last year 
totaled 644,300 pounds, against 641,400 in 
the preceding year. Imports into the 
U.S., by countries, in 1953 and 1954, in 
pounds: 





1953 1954 

Belgium-Luxembourg ee 
Canada ...... re 21,700 34,700 
Korea .... 86,600 67,300 
tt sie obepas : 26,600 64,000 
Netherlands ... abun 7,700 3,300 
ae , 437,800 400,300 
Yugoslavia . 49,400 74,700 
eae 641,400 644,300 


Exports of bismuth metal and alloys 
from the U.S. totaled 137,900 in 1954, 
against 117,300 pounds in 1953. 

Stocks of bismuth metal held by con- 
sumers and dealers as 1954 ended to- 
taled 226,600 pounds, which compares 
with 166,700 pounds at the end of 1953. 








Dr. Dean to Coordinate Alcoa’s 
Expanding Titanium Program 


Dr. Walter A. Dean, chief metallur- 
gist of Aluminum Company of Ameri- 
ca’s Cleveland, Ohio, works, has been 
named to coordinate technological de- 
velopments in titanium with Alcoa’s ex- 
panding titanium activities, particularly 
in the forging field. Increasing impor- 
tance of titanium forgings in modern 
aircraft has prompted Alcoa to expand 
its operations in this direction. 

The company is presently providing 
additional equipment at its Cleveland 
works to permit the development of 
titanium forging practices on what is 
the world’s largest installation of non- 
ferrous forging equipment. This com- 
prises numerous hydraulic presses, 
including the 35,000- and 50,000-ton 
presses now being installed by the Air 
Force, in addition to forging hammers, 
mechanical presses and upsetters. 

Dr. Dean has been active in research 
and process metallurgy with Alcoa for 
the past 25 years and was prominent in 
the development of a number of alumi- 
num alloys, particularly free-machining 
alloy. He is a member of the American 
Society for Metals, the British Institute 
of Metals, the American Foundrymen’s 
Society, and the American Institute of 
Mining and Metallurgical Engineers. 


Pennsalt Fluorspar Project 

To provide a long-range supply of 
acid grade fluorspar for its Calvert City, 
Ky., fluorine chemicals plant, the Penn- 
sylvania Salt Manufacturing Co. has in- 
corporated a new wholly owned sub- 
sidiary for the development of mining 
and milling operations at Salem, Ky., 
and in Mexico. The enterprise will be 
known as the Calvert City Chemical Co. 
New facilities are expected to get into 
production toward the end of 1955. 

Substantial quantities of anhydrous 
hydrofluoric acid are used in atomic en- 
ergy projects, in the production of avia- 
tion gasoline, in “freons,” elemental 
fluorine and various fluorides. Aqueous 
hydrofluoric acid is employed in descal- 
ing and polishing stainless steel, to frost 
television tubes and electric bulbs, etch- 
ing glass, and in the production of syn- 
thetic cryolite. 

~ 


1954 Bauxite Supply Up 


Total new supply of bauxite available 
to U.S. industry in 1954 was 7,198,147 
long tons, of which imports accounted 
for 5,291,862 tons, the Bureau of Mines 
reports. 

U.S. mine output of bauxite, imports 
for consumption and total new supply, 
in long tons, by years since 1949: 


U. S. Mine Imports Total 
Output (a) Supply 
1949 1,148,792 2,688,164 3,836,956 
1950 1,334,527 2,516,247 3,850,774 
1951 1,848,676 2,819,676 4,668,352 
1952 1,667,047 3,497,939 5,164,986 
1953 1,579,739 4,388,623 5,968,362 
1954 1,906,285 5,291,862 7,198,147 


(a) Imports as shipped; excludes calcined 
ore 


Arkansas accounted for 97% of total 
U.S. production of bauxite in 1954. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 





Straits 
New York 


New York 





LEAD r ZINC --—— 
Delivered East 


(b) St. Louis 


~ 


St. Louis 





32.700 36.150 
32.700 34.800 
No Market 35.775 
32.700 36.300 
32.700 36.000 
32.700 35.700 


90.875 
90.875 
90.875 
90.750 
90.625 
91,250 90.250 


89.875 
89.875 
89.875 
89.750 
89.625 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.000 11.500 
11.500 
11.500 
11.500 
11.500 
11.500 





Averages 32.700 35.788 


90.875 89.875 
(a) Nominal Quotation for tin content. 


15.000 


14.800 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended March 5 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


35.725c.; Straits tin, 90.979c.; New York 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.30uU-. per pound above 
refinery basis 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when solid on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com 


mon lead of 10 points o- 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 
Gold (a) 


The daily silver 
Handy & Harman, in 
of a cent per troy ounce 





278.8710 85.250 74.250d. 
278.9375 85.250 74.250d. 
Not Quoted 
85.250 74.250d. 
85.250 74.250d. 
85.250 74.250d. 


25 


278.9375 
278.9687 
279.0781 


quotation reported by 
cents and fractions 
is the price paid 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 


251s. 34ed. 


ls. 34ed. 


by Handy & Harman in settlement for sil- 
ver contained in unrefined silver-bearing 
materials submitted to them for refining 


on July 1, 1946 under an amendment to 
the Sliver Purchase Act of July 6, 1939 


251s. 34d. 
251s. 3d. 
251s. 34ed. 


It 
bar silver 
Harman for nearby delivery at 
by regular suppliers in 
cient to meet daily requirements 
is usually one quarter cent belc 





278.959 85.250 


(a) Open market 


is determined on the basis of offers of 
999 fine as made to Handy & 
New York 
quantities suffi 


London silver quotations are in pence 
per troy ounce, basis .999 fine 


London gold quotations are per troy 
ounce, basis 1090 fine. 


and it 


aw 


price at which such offers are made 


the Sterling, in cents, N.Y. Federal Reserve 


Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e).... 


E&MJ Index of Nonferrous Metal Prices (b 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. 


(d)91.1 
(d) 2,198 
(d) 193,495 
9,725 
$51,563 
(d)131 Jan. 
197.03 Feb. 
(d)110.4 Feb. 


(a)91.9 
(a) 2,218 
(a) 195,079 
9,912 
$49,092 


) 


86.8 
2,095 
190,140 
10,047 
$45,601 
130 


69.3 
1,652 
139,263 
8,396 
$36,048 
125 
187.45 178.17 
110.2 110.5 
(e) Base period 1947-49. 


+218 
+546 
+-54,232 
+1,329 
+-$15,515 
+6 

+-18.86 

1 





3 Mo. 
Bid Asked 


Current 
M 


Cash 
- Bid Asked Bid 


London Metal Exchange 


ZINC 


—__—_—_—_—— 


TIN 





“Current 
‘onth 3 Mo. Month 
Asked Bid Asked Bid Asked 


Bid 





— 


3 Mo. Cash 3 Mo. 
Asked Bid Asked Bid Asked 





340% 341% 
339 340 
340 341 
343 344 
343% 344 


328 329 
324 325 
325 325% 
327% 328% 
330 330% 


103 


102% 
103% 
102% 
103% 


103% 
103% 
103% 
103 
104 


102% 102% 
101% 102 
102% 102% 
101% 102 
102% 102% 


87% 87% 
86% 87 
86% 87% 
87 87% 
87% 88 


87 


86% 
86% 
86% 


86 


87% 
86% 
86% 
86% 
87 


708 
706 
708 
706 
709 


709 
707 
709 
707 
710 


713 
711 
712 
709 
712% 


714 
712 
712% 
710 
713 


de 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.0.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
_.$115; waste, stucco or plaster, $71.40; 
‘refuse or shorts, $34@$63. 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOe, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 


per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 

FLUORSPAR — Metallurgical grade, ef- 


10 


fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
aaa dn + hvekanabedas $29.00@$30.00 
a ore $28.00@$29.00 
fA $26.00@$27.00 
DE EEE accstbbecsdtnetebuns Nom’1 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaFo, calcite 
and silica variable; Fe,O, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF, content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
OE .70 to $1.60 
SS . ieee $1.10 to $1.60 
PO:  6sa%%0ennaaudl eee $1.60 to $2.00 
ee eee $1.80 to $2.30 
Sn.” wccoteeenciamee $2.00 to $2.60 
ee Sana aawe ane $2.60 to $3.00 
CP Ss Wiaakkkadvemel $2.75 to $4.00 
| a ee ee $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, cif. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K20. 


PYRITES —Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
maces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $38.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $30.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


To Sell Mexican Fluorspar 


Fluorspar output of the Las Cuevas 
mine in Mexico will be sold through 
the Mercantile Metal & Ore Corp., New 
York, it was announced last week. The 
mine is presently operating at the rate 
of about 3,000 tons per month and is 
conducting a program of increasing 
mechanization and exploration. Las 
Cuevas owns one of the largest depos- 
its of high grade fluorspar in Mexico. 
Rafael Miner holds the controlling in- 
terest in Las Cuevas and in Villa Fluo- 
rita, S.A. 

e 


Lead-Base Scrap in 1954 


Receipts of all lead-base scrap in 
1954 totaled 573,729 tons, according to a 
preliminary estimate by the Bureau of 
Mines. This compares with receipts of 
580,091 tons in 1953 and an average of 
591,215 tons a year for the period 1948- 


Mercury Consumed in the U.S., 1950-1954 


(Bureau of Mines) 
In Flasks of 76-Pounds 


Pharmaceuticals 

Dental preparations (b) 

Fulminate for munitions 
and blasting caps 

Agriculture (includes insecticides, fungi- 
cides, and bactericides for industrial pur- 
poses) ; 

Antifouling paint ............ : TT 

In the electrolytic preparation of chlorine 
and caustic soda 

Catalysts 

Electrical apparatus (b) 

Industrial and control instruments (b) 

Amalgamation 

General laboratory use 

Redistilled (b) 

Other 


Totals 


(a) The items do not quite add to the total 


total consumption 


(b) A partial breakdown of the “redistilled” 


and control instruments, 7‘ 


12,049 20 8,018 


49,215 


which has been increased to cover approximate 


classification for 1953 showed 47 
for dental preparations and 36 


1950 1951 1952 (a) 1954 


5,996 2,761 1,395 1,723 
1,458 803 1,027 909 


289 337 3s 107 


4,504 TS 5,886 6,936 7,441 
3,133 2,506 1,178 655 510 


1,309 54: 2,507 2,380 2,129 
2,743 2,635 1,048 826 526 
9,630 10,598 
5,385 5,158 6,412 5,546 3,959 

192 5 151 200 202 

646 52 629 1 l 983 
7,600 8,776 7,547 7,784 9,301 
3,911 2,513 6,421 14,047 1,750 


42,556 52,259 41,300 


for industria 
for electrical apparatus 





1952. Battery plates accounted for 371,- 
252 tons of the 1954 total, against 361,163 
tons in 1953. 

Consumption of all lead-base scrap in 
1954 totaled 570,992 tons, against 576,143 
tons in 1953. Consumption of battery 
plates was estimated at 363,976 tons for 
1954, against 358,054 tons in 1953. 

Stocks of lead-base scrap held by re- 
melters, smelters and refiners at the 
end of 1954 totaled 61,857 tons, against 
59,308 tons a year previous. 


e 
Federated Metals Changes 


E. L. Newhouse, Jr., vice president of 
the American Smelting and Refining 
Co., has announced that Leo Halpern 
is resigning as Pacific Coast manager 
of the Federated Metals Division, effec- 
tive May 1. He will be replaced by 
Frederick Farnow, who is at present 
manager of the San Francisco plant of 
Federated Metals. 

* 


Red Seal Metals Co. 


R. M. Ditmore has joined the execu- 
tive staff of Red Seal Metals Co., South 
Gate, Calif. He was associated with the 
Federated Metals Division of “Asarco” 
for 10 years and previous to that was 
with Alcoa. 

* 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 26, 1955, 
was 12.10 (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 29% @ 3l1c; No. 12 alloy 
291% @ 30%c; No. 13 alloy, max. .30 cop- 
per, 31 @ 33c. 

Deoxidizing grades: No. 1, 31% @ 
32%c; No. 2, 3042 @ 31%4c, No. 3, 2934 
@ 30%4c; No. 4, 2844 @ 29%c. 
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Tri-State Concentrates 
Joplin, March 8, 1955 


Blende 


Prime coarse (jig and table 60 
Flotation, 60 zinc 


Per Ton 
$68.00 
$68.00 


zinc) 


Galena 
Coarse and flotation, 80 
a 


Smelters’ Copper Scrap Prices 


lead. (a) $187.85 


Custom smelters’ buying prices fo 
scrap, carload lots, refinery: 

No. 1 copper and wire, 33%c; No. 2 
heavy copper, 32c; light copper, 30c; 
refinery brass, 28c. 

. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 30@30'% 
Heavy copper & wire, mixed 29@2914 
Light copper 27@27% 
No. 1 composition 231%42@24 
Composition turnings 23@23 
Cocks and faucets 19@191% 

15@15% 

16@16% 

16@1642 
18%4@18% 

19@19% 

17%@18 

18%@19 

204%2@21 

144%@15 

144%6@15 

17%@18 

1342@14 

10@10% 

3%@4 


Yellow brass turnings, mix. 
“eavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 


New soft brass clips 

Cast aluminum, mixed 

Aluminum crankcases 

Aluminum clips, new soft. . 

Sheet aluminum, old clean. 

Aluminum turnings, clean. 
inc die cast, mixed 

Zinc die cast, new 


New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 27@28 
Mone! sheet, clean 27@28 
Nickel, rod ends 60 
Nickel, clippings 60 


11%@12 
6%4@6% 
13%@14 
13%@14 
12@12% 
17@17% 

70@71 

42@43 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««« 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solde? + Metal Powders * Zinc Die Cast Alloy 


Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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